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Ticker ISIN Current Price Market Cap 52 week High 52 week low
PIIC PS4004111952 1.10 20,625,000 1.10 0.36
Growth in Profit by %202.54
Item 1Q2009 1Q2010 Growth
Revenues 2,982,295 4,190,683 40.52%
Gross Profit 583,439 1,466,517 151.36%
Gross margin 19.56% 34.99% 78.88%
General & administrative Expenses 261,554 321,930 23.08%
Investment income 180,813 209753 16.01%
Interest expense 26,050 17,746 -31.88%
Other revenues (Expenses) 47,474 38,153 -19.63%
EBIT 455,224 1,316,187 189.13%
EBIT margin 15.26% 31.41% 105.76%
Profit 429,174 1,298,441 202.54%
Profit margin 14.39% 30.98% 115.31%
EPS 0.02 0.07 202.54%

Gross Profit increased by %151.36 in 1Q of 2010 to reach JD 1.467 million, Due to a remarkable growth in operating revenues

to grow by %40.52 when reached JD 4.191 million in the Q1 of 2010 from JD 2.982 million in the Q1 of 2009. It’s worth to
mention that the gross margin reached %34.99 in 1Q of 2010 rising from %19.56 in 1Q of 2009 ; this increase is a good indica-
tor of the company’s earning profit with consideration of it direct costs .

General &administrative Expenses rose by %23.08 to amount JD 0.32 million in the Q1 of 2010 comparing by JD0.26 million in

the Q1 of 2009.As a result, operating income ascended by %174.44 to reach JD 1.14 million at the end of 1Q 2010 realizing an

operating margin of %27.31.

increase of %202.54 due to a remarkable advance in gross profit.

The company’s Profit reached JD1.30 million in Q1 of 2010 comparing to JD 0.43 million in the same period of Q1 of 2009; an
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O Palestine Industrial Investment

Shareholders Equity grows by 6.12% ... while total liability decreased by % 3.74

Item JD 31-Dec-09 31-Mar-10 | Growth

Current Assets 8,183,294 8,627,346 5.43%
Non-current assets 26,736,776 27,600,562 3.23%
Total Assets 34,920,070 36,227,908 3.75%
Current Liabilities 4,108,375 3,386,463 -17.57%
Non-current Liabilities 4,305,201 4,712,252 9.45%
Total Liabilities 8,413,576 8,098,715 -3.74%
shareholders Equity 26,506,494 28,129,193 6.12%
Outstanding Shares ( Paid Up Capital ) 18,706,625 18,706,625 0.00%

e Current assets grew by %5.43 to reach JD8.63 million in Q1 of 2010 due to an increase in cash & cash equiva-
lents .Non- current assets advanced slightly by %3.23 to reach JD 27.6 million at the end of Q1 of 2010 .In aggre-
gate, Total assets grew by 3.75% in Q1 of 2010 to reach JD 36.22 million comparing by JD 34.92 million to the
end fiscal year 2009.

e Current liabilities dropped by 17.57% from JD 4.11 million in Q12009 to JD 3.39 million in Q12010 attributed to
a noticeable decrease in the short term loans and account payable. Non-current liabilities increased by 9.45 % due
to a slightly advance in long term loans at the end of Q1 of 2010.In aggregate, total liabilities decreased by 3.74%
at the Q1 of 2010 to reach JD 8.09 million comparing to JD 8.41 million at the end of 2009.

e Shareholders’ equity advanced by 6.12% to reach JD 28.13 million at the end of Q1 of 2010,due to an increase in
profit and gains from the spread of currency exchange.
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. Palestine Industrial Investment

Market indicators

e According to the reported shareholders equity on | Market indicator 31-Mar-10
Mar 31,2010, the share’s book value reached JD Price 078
1.50 rising by JD 0.09 comparing to the book value
at the end of 2009. Book value 150

e The share is currently trading on PE ratio below the Price/book Value LIS
overall market’s PE. PE e 3.96

Market Cap 14,625,000

Ratios

e Working capital is a the life blood of most business Items Q12010
Companies where working capital for PIIC reached ["Rax 3 58%
JD5.24 million; a good indicator for the company to

. . ROE 4.62%
support and grow a healthy business, while Net work-
ing capital ratio is %14.47. Current Ratio 2.55

e Palestine Industrial Investment attained a high liquid- Working Capital 3,240,883
ity ratio by 2.55 which is a good indicator in compari- | Debt Ratio 22.35%
son to its peers. Q Ratio 0.56

e Palestine Industrial Investment recorded a significant | Debt/Equity Ratio 28.79%
growth in profitability indicators; a growth in ROA 75 ¢ Margin 2091%
and ROE by %3.58 and %4.62 respectively, attributed :
to a high advance in Net income at the end of 1Q Total Asset/Equity 12
2010. Total Liabilities/Equity 0.29

Total Asset Turnover 0.12
Net working capital ratio 14.47%

Disclaimer: This report is not an offer to buy or sell nor a solicitation to buy or sell any of the securities mentioned within. The in-
formation contained in this report were prepared using information available to the public and sources Sahem Trading & Investment
Co believes to be reliable. Sahem Trading & Investment Co does not guarantee the accuracy of the information contained within this
report and accepts no responsibility or liability for losses or damages incurred as a result of investment decisions taken based on
information provided or referred to in this report. Any analysis of historical facts and data is for information purposes only and past
performance of any company or security is no guarantee or indication of future results .




	Flash Result-Q1 2010

	Palestine Industrial Investment

	Growth in Profit by %202.54

	Shareholders Equity grows by 6.12% … while total liability decreased by % 3.74

	Page #

	Palestine Industrial Investment

	Palestine Industrial Investment

	Market indicators

	Ratios 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



