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PADICO aims to reduce debts, control costs and increase operation 

profit 
 

   PSE’s performance varied this week but in a less frequency than regional 

financial markets, which in turn have been affected by investors fear from 

aggravating the European Union debt crisis. Al Quds index closed down by %1.74 

closing at the level of 496.98 points in effect of trading of 5.79 million shares that 

valued $9.71 million. 

 

   Palestine market vouched a smart liquidity targeting companies of feasible 

investment opportunities in which will be generated to profit in the medium and 

long run. 

 

   The only gainer for the week was banking sector, when its index advanced 

slightly by %0.79 stimulated by the increase of PIBC which gained by %8.33 to 

close at the level of $1.04 following the GA’s decision to distribute stocks 

dividends to shareholders for the fiscal year of 2009 leading the bank’s capital to 

reach $50 million. 

 

   Al Quds index tumbled following profit taking transactions on some leading 

shares especially PADICO – the largest investment company by market value- 

which dropped by %5.19 to close at $1.28 within transactions that valued $1.11, 

following the GA’s disclosure of not tot to distribute dividends for the fiscal year of 

2009 and a three the three years plan which consists of debts reducing, costs 

controlling and improving the operating performance of the group’s companies, 

where the board chairman Mr. Munib Al Masri stated “ PADICO focused its efforts 

during the previous year on improving the operating performance of subsidiaries 

and affiliates”. 

 

   Small cap companies continued to lead Al Quds index to stability in a varied 

proportion, when PIIC ended the week’s transactions closing at JD1.35 gaining 

remarkably by %25through active transactions that constituted %36.40 from market 

gross trading value. Also PRICO rose by %3.35 closing at JD0.88 after medium 

transactions of $0.95, as for WASSEL it increased by %8.06 ending the week’s 

transactions at the level of JD0.67 within transactions that had not exceeded $52 

thousands. 
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Index/ PSE Opening  Closing  Change% 

Al Quds 505.76 496.98 -%1.74 

Banking 99.42 100.21 %0.79 

Industry 63.32 62.58 -%1.17 

Insurance 48.87 49.38 %1.04 

Investment 25.33 24.94 -%1.54 

Services 51.00 50.04 -%1.88 

Market Opening  Closing  Change% 

Dubai 1718 1691 -1.57% 

Abu Dhabi 2803 2780 -0.82% 

Amman 2549 2482 -2.63% 

Egypt 6706 6421 -4.25% 

Saudi Arabia 6691 6401 -4.33% 

Kuwait 7154 7063 -1.27% 

Summary of the Week Performance 

Change Ratio 

Daily 

average of 

2009 

Daily 

Average of 

this Week 

Change 

Ratio 
Last Week Current Week Item 

19.37% 971,046 1,159,153 -15.72% 6,876,952 5,795,763 # of Shares 

-4.57% 2,034,120 1,941,245 -2.96% 10,002,168 9,706,223 Value in USD 

 

Most Active Companies This Week 
 

52 Weeks 

Price % Change Close Price Open Price 
Total value 

(USD) 

# of Traded 

Shares 

 

Company Name 

 Low High 

0.36 1.35 %25.00 1.35 1.08 3,529,465 2,001,282 PIIC 

1.16 1.47 %5.19 1.28 1.35 1,586,226 1,223,889 PADICO 

5.00 6.35 -%2.26 5.20 5.32 1,110,037 150,906 PALTEL 

0.64 0.91 %3.53 0.88 0.85 948,279 772,501 PRICO 

2.80 3.85 -%0.56 3.53 3.55 698,267 197,824 BOP 

1.61 2.75 -%5.56 2.55 2.70 304,106 84,554 VOIC 

0.27 0.66 -%3.39 0.57 0.59 211,983 275,739 NCI 

3.65 4.52 -%3.33 4.35 4.50 183,456 29,607 JPH 

0.65 0.90 %2.35 0.87 0.85 159,436 185,877 ISBK 

0.58 0.90 -%1.15 0.86 0.87 130,092 153,045 AMB 


