Weekly Trading Report [22-26/12] 2013
“Al Quds Index closes at the level of 546 points”

Al Quds Index closes on its high since 5 years

Palestine Stock Exchange PEX’s trading were active in the penultimate week of the year 2013, amid an acceleration in the indicators that may
stem from the principle of confidence in investments feasibility of the Palestinian equities from one hand, and the related periodic optimism
from another hand. Over the years, the intrinsic value of the listed shares maximized following accumulating and retaining profits in growing
rates in addition to the gradual cash dividends distribution in parallel. This yielded very attractive market indicators, especially with the record
stability in shares’ prices that resulted from the limited correlation to the regional markets and its compelling investment entity, therefore rising
the ability to price correction and growth towards book and fair values through smooth transactions and prices movement. At the end of the
year, degrees of optimism to increase the activity in the coming year prevailed, in continuation to what this stage has started of active trading,
supported by substantial issues about the leading shares. Within the week, Al-Quds Index achieved significant gains of 2.42%, closing at the
level of 546 points and up by 14.32% than its 2012’s closing. Most of these gains were achieved in the last months of the current years, to
surpass its 2007’s annual closing by 3.55% and raise the attention for the annual closing of 2006; 605 points. These gains resulted from
important hikes in the leading shares with the highest weights in the Index in addition that are trading around levels that have abounded from

several years.

On the other hand, other positive indicators are reported to draw an initial image of what the coming year may hold, some include new
economic data that showed an increase in Palestinian GDP during Q3 2013 compared to the corresponding period of the previous year, which
in turn reflects a growth in the domestic production. Moreover, within the elements that reflect the attractive investment opportunities to attract
the foreign investment capital, the PEX was included in the Standard & Poors Dow Jones frontier market indices. S&P Dow Jones launched a
standalone country Index for Palestine for potential future inclusion in the S&P Frontier BMI; a comprehensive benchmark index that is
created for the global leading frontier markets. This step is expected to attract more international investment through presenting the PEX’s

positive indicators on the screens of the most important fund managers to measure the investment opportunities.

Within this week’s trading that was limited to four trading sessions; the share of Palestine Telecommunications PALTEL- the largest company
by market capitalization- topped the PEX in terms of trading value when recorded an amount of $3.09 million, to close at the level of JD5.80;
up by 1.58%, constituting the core leverage for Al-Quds Index growth due to its heavy weight that proximate to 40%. This increase came
within relative active transactions that included price jumps, supported by strongly breaking through resistance levels that has been trading
around for several weeks. Within the substantial news that support the activity on PALTEL’s share; the company announced signing an
agreement with The Capital Bank of Jordan to purchase around 5% of the bank’s stake in The National Bank of Iraq after completing
increasing the capital of the Iraqi Bank. This comes within PALTEL’s plan to expand its investments especially after increasing its stake in
PADICO Holding. On the other hand, PALTEL’s chairman noted that the Iraqi market is subject to positive and optimistic growth with

growing opportunities.

Moreover, the share of Palestine Development and Investment PADICO- the largest investment company by market capitalization recorded
gains of 2.99%, closing at $1.38, through transactions worth of $1.28 million that were in turn characterized with activeness and fast price
movements. PADICO’s share broke through important resistance levels, supported by purchasing bids that are enhancing the price depth since
a noticeable period. The trading of Bank of Palestine BOP- the largest bank by market capitalization — was significantly active during the week
when recorded a trading value of $2.70 million. BOP’s share increased by 5.54% closing at the level of $3.24. Furthermore, the banking sector
witnessed a general increase in its trading due to executing institutional transactions on the shares of both Palestine Islamic Bank ISBK and the

Arab Islamic Bank AIB.
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Market Indices & Top Gainers

Index/ PEX Opening Closing Change Symbol Opening Closing Change
Al Quds 533.12 546 2.42% APC 3.10 3.40 9.68%
Banking & Financial | 15, 4 126.05 3.80% TNB 1.09 1.19 9.17%
Services
Industry 66.94 68.2 1.88% AQARIYA 0.73 0.78 6.85%
Insurance 44.37 44,71 0.77% BOP 3.07 3.24 5.54%
Investment 25.34 25.98 2.53% VOIC 6.24 6.55 4.97%
Services 51.83 52.42 1.14% NCI 0.88 0.92 4.55%
Summary of the Week Performance
Change Daily Average | Daily average .
Item Current Week Last Week Ratio of this Week of 2012 Change Ratio
# of Shares 5,085,502 2,602,231 95.43% 1,271,376 591,583 114.91%
Value in USD 11,254,869 5,976,415 88.32% 2,813,717 1,098,154 156.22%
Most Active Companies This Week
52 Weeks Price
# of Traded Total value ; : o
Company Name Shares (USD) Open Price Close Price % Change High Low
PALTEL 380,097 3,092,457 5.71 5.80 1.58% 5.85 4.64
BOP 857,517 2,699,325 3.07 3.24 5.54% 3.33 2.75
ISBK 1,238,413 1,841,054 1.46 1.50 2.74% 1.56 0.91
PADICO 944,011 1,282,689 1.34 1.38 2.99% 1.38 0.85
PIIC 307,739 872,355 2.06 2.09 1.46% 2.13 1.00
WATANIYA 512,881 539,093 1.05 1.05 0.00% 1.30 1.00
TNB 213,616 247,178 1.09 1.19 9.17% 1.19 0.82
AIB 133,032 150,369 1.19 1.18 -0.84% 1.27 0.83
PCB 117,000 81,900 0.70 0.70 0.00% 0.79 0.65
PID 57,200 81,483 1.01 1.01 0.00% 1.07 1.00
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