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“Al Quds Index closes at the level of 471.87 points” 

 

 
$39M deals on banking stocks and the index under the impact of ex-dividend trading 

 
 

Despite the closing of Al-Quds Index in the red zone, Palestine Stock Exchange PEX has its own reasons for the 

recorded sharp decline during the week. At the end of the week, the Arab regional stock markets sharply decreased 

with varied percentages. The sharpest was among the Gulf stock exchanges, following the Saudi-led coalition 

strikes in Yemen. The PEX isolated itself from the external influences within its unique influences that are 

characterized with continuous political issues from one side and routines from another side. Whereby, the PEX has 

entered a phase of exchanging investment positions between traders to entitle the dividends payments in order to 

maximize the investment return. These attempts have led to price declines; following the variation in the traders’ 

interests during the period, in parallel to the spontaneous decline in the companies’ stock prices that have just 

approved cash dividends distribution.  

                                                                                                                                                           

In this context, the decrease in Palestine Telecommunications PALTEL’s stock price- the heaviest weighted stock in 

the index- was the main reason to record losses in the index this week. PALTEL recorded a drop of 10.99%, to end 

the week at the level of JD5.10. This had led Al-Quds Index to close at the level of 471.87 points; down by 4.07%, 

following the company’s’ general assembly approval to distribute 45% cash dividends for the year 2014; a dividends 

yield of 7.9%. This drop in the company’s stock price after the GA meeting is attributed to the fact that the stock is 

trading without dividends entitlement, as in the stock doesn’t hold cash dividends and is not equivalent to its price 

prior to the GA meeting that should carry dividends. 

 

Away from the price movements, the total trading value of the PEX has significantly increased during the week. The 

PEX witnessed executing high-volume transactions in the banking and financial services sector; raising the trading 

value to $44 million. During the week, A. M. Al-Kharafi & Sons Trading Company sold their stake in Bank of 

Palestine BOP that exceeds the 7% to several international and local funds, in addition, to investors in Palestine 

and the Gulf region especially from Kuwait. Moreover, Siraj Palestine Fund I has become a strategic partner in the 

National Bank TNB after raising its stake to 15.87% in TNB’s $ paid-up capital through purchasing 6.92 million 

shares. The value of the two transactions on the banks reached $39 million; constituting 88% from the PEX total 

trading value.   

 

On the other hand, the boards of directors of the listed companies continue to hold their meetings regarding 

distributing dividends for the year 2014. In this context and during the week, the BOD of the National Aluminum and 

Profile Company NAPCO recommended 5% cash dividends for the year 2014. Moreover the general assembly of 

Al-Shark Electrode Company ELECTRODE approved distributing 11.5% cash dividends for the shareholders as of 

22/03/2015. 

   



Weekly Report 

 
Market Indices & Top Gainers 

 

Index/ PEX Opening Closing Change  Symbol Opening Closing Change 

Al Quds 491.88 471.87 -4.07% GMC 0.66 0.75 13.64% 

Banking & Financial 
Services 

116.92 118.86 1.66% NAPCO 0.92 0.99 7.61% 

Industry 67.13 67.97 1.25% TNB 1.17 1.25 6.84% 

Insurance 46.03 46.23 0.43% PEC 0.98 1.04 6.12% 

Investment 24.07 23.97 -0.42% WASSEL 0.86 0.90 4.65% 

Services 47.08 42.99 -8.69% JPH 1.73 1.80 4.05% 

  
Summary of the Week Performance 
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Change Ratio 
Daily 

average of 
2014 

Daily Average 
of this Week 

Change 
Ratio 

 
Last Week 

 
Current Week Item 

505.66% 741,001 4,487,920 1936.99% 1,101,604 22,439,599 # of Shares 

511.78% 1,444,560 8,837,552 1634.58% 2,547,458 44,187,762 Value in USD 

 
Most Active Companies This Week 

 

52 Weeks Price 
% Change Close Price Open Price 

Total value 
(USD) 

# of Traded 
Shares 

  
Company Name 
 Low High 

2.50 3.20 1.85% 2.75 2.70 31,361,698 12,504,451 BOP 

1.10 1.29 6.84% 1.25 1.17 8,777,215 7,023,867 TNB 

0.48 1.00 -18.03% 0.50 0.61 655,379 929,288 AHC 

1.22 1.75 -0.79% 1.26 1.27 621,225 492,612 PADICO 

0.80 1.09 -0.96% 1.03 1.04 453,956 452,900 QUDS 

0.60 0.99 -1.56% 0.63 0.64 264,779 433,534 WATANIYA 

2.95 3.45 2.32% 3.09 3.02 83,452 27,881 NIC 

1.01 1.20 0.00% 1.20 1.20 67,840 56,539 AIB 

2.92 3.30 -1.23% 3.20 3.24 65,708 20,534 BPC 

0.57 0.75 0.00% 0.70 0.70 50,998 51,654 AQARIYA 


