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“Al Quds Index closes at the level of 520.98 points” 
 

 

Al-Quds Index in the red zone with the end of the legal period for disclosing the semi-annual data 

 

In the week that followed Eid Al-Adha holiday, Al-Quds Index closed in the red zone, recording 520.98 points level; down by 

1.92% than its previous weekly closing level. This followed a decline in the prices of the leading stocks with heaviest 

weights in Al-Quds Index amid an increase in the selling offers in their depth. While the liquidity is still scarce, lacking any 

momentum. Whereby, Palestine Stock Exchange PEX witnessed a momentum in the semi-annual financial data disclosures 

after extending the disclosures period grated by the PEX to the listed companies to disclose their H1 2019 data, to end 

today 22nd of August 2019, instead of the 15th of August 2019 which coincided with Al-Adha holiday. 

Regarding the leading companies’ disclosures in this week, the Arab Palestinian Investment Company APIC disclosed 

posting net income attributable to the shareholders of the parent company of $8.31 million in H1 2019; up by 46.42% than 

the correspond period of 2018. This mainly followed an increase in the company’s revenues. Based on the disclosed data, 

APIC records book value BV of $1.36, and P/BV of 1.77x. Regarding the largest investment company in the PEX in terms of 

market capitalization- Palestine Development and Investment Company PADICO-, it noted posting net income attributable 

to the shareholders of the parent company of $18.78 million in H1 2019, compared to net income attributable to the 

shareholders of the parent company of $11.39 million in H1 2018. This mainly followed an increase in the company’s 

revenues following an improving in the operational performance of some of PADICO’s subsidiaries and affiliates, in addition, 

to recording gains from selling part of PADICO’s stake in Jericho Gate for Real Estate Development. Based on the 

disclosed figures, PADICO record BV of $1.59 and P/BV of 0.75x.   

In the insurance sector, the National Insurance Company NIC disclosed posting net income attributable to the shareholders 

of the parent company of $3.94 million in the first six months of the year 2019; up by 116.68% than the corresponding 

period of 2018. This mainly followed recording gains from currency exchange rates compared to losses in the 

corresponding period a year ago. Based on the disclosed data, NIC records BV of $2.63, and P/BV of 1.32x. In the 

investment sector, Palestine Industrial Investment Company PIIC – the investment arm of PADICO in the industry and 

agriculture sectors- noted posting net income attributable to the shareholders of the parent company of JD2.35 million in H1 

2019, compared to net income attributable to the shareholders of the parent company of JD3.52 million in H1 2018. This 

mainly followed a decline in the company’s investment income by 63.50% in H1 2019. Based on the disclosed figures, PIIC 

records BV of $2.14 and P/BV of 1.14x.  



 Weekly Report 

 
Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 531.17 520.98 -1.92% PRICO 0.39 0.42 7.69% 

 Banking & Financial 
 

Services 
145.55 143.17 -1.64% NSC 1.46 1.53 4.79% 

 Industry 97.94 97.62 -0.33% NCI 0.87 0.91 4.60% 

 Insurance 96.22 92.69 -3.67% GMC 0.63 0.65 3.17% 

 Investment 29.29 28.89 -1.37% JCC 0.79 0.81 2.53% 

 Services 41.46 40.81 -1.57% NAPCO 1.04 1.05 0.96% 

 

  Summary of the Week Performance   
 

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2018 

 

 
Change Ratio 

# of Shares 1,265,537 1,224,864 3.32% 253,107 761,609 -66.77% 

Value in USD 2,023,999 2,605,250 -22.31% 404,800 1,454,634 -72.17% 

 

Most Active Companies This Week 
 
  

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

PALTEL 116,587 679,297 4.17 4.13 -0.96% 4.49 3.95 

PADICO 286,797 346,568 1.25 1.20 -4.00% 1.40 1.19 

BOP 112,396 228,665 2.11 2.05 -2.84% 2.50 1.99 

APIC 90,496 218,552 2.42 2.41 -0.41% 2.45 2.25 

QUDS 72,735 109,750 1.54 1.50 -2.60% 1.97 1.48 

AIG 295,381 103,335 0.38 0.34 -10.53% 0.53 0.32 

ISBK 42,812 79,502 1.90 1.86 -2.11% 2.04 1.76 

PEC 40,982 58,384 1.44 1.43 -0.69% 1.45 1.28 

PRICO 95,974 54,625 0.39 0.42 7.69% 0.47 0.38 

UCI 52,805 37,132 0.71 0.69 -2.82% 0.79 0.58 
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