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“Al Quds Index closes at the level of 538.34 points” 

 

Al-Quds Index declines due to the dividends entitlement of the largest company in the PEX 

In this week, Al-Quds Index recorded a decline of 1.81% than the previous week, to close at the level of 538.34 

points. This mainly resulted from the dividends entitlement of the largest company in Palestine Stock Exchange PEX 

by market capitalization- Palestine Telecommunications- amid relatively weak trading. On the other hand, Palestine 

Stock Exchange PEX witnessed a momentum in approving the dividends distribution for the year 2023. While it also 

entered a new anticipation phase of the quarterly financial data disclosures for Q1 2024, adding to the investors’ 

anticipation another degree of accuracy and caution. 

 

On another hand, the PEX witnessed a momentum in approving the dividends distribution for the year 2023. In this 

context, the general assembly of Global United Insurance Company GUI approved in its meeting on 23/04/2024, 

distributing 8.225% stocks dividends for the year 2023, to raise the paid-up capital from $11.09 million to $12.00 

million. It also approved distributing 6.50% cash dividends for the year 2023, to record dividends yield of 3.00% from 

the price on the entitlement date. Also, the general assembly of Birzeit Pharmaceuticals BPC approved in its meeting 

on 23/04/2024, distributing 5% cash dividends for the year 2023, to record dividends yield of 1.22% based on the 

price on the entitlement date. In addition, the general assembly of Palestine Telecommunications PALTEL approved, 

in its meeting on 22/04/2023, distributing 30% cash dividends for the year 2023, to record dividends yield of 6.11% 

based on the price on the entitlement date. PALTEL also noted that it will start to pay the approved dividends from 

04/06/2024. 

 

In the banking and financial services sector, the general assembly of Palestine Investment Bank PIBC approved in its 

meeting on 25/04/2024, distributing 2.5641% stocks dividends for the year 2023, to raise the paid-up capital from 

$78.00 million to $80.00 million. On the other hand, the board of directors of Al-Quds Bank QUDS raised a 

recommendation to the general assembly, which will be holding a meeting on 02/05/2024, to distribute 5% stocks 

dividends for the year 2023, to raise the paid-up capital from $100.00 million to $105.00 million. Also, the board of 

directors of Palestine Poultry Company AZIZA raised a recommendation to the general assembly to distribute 12% 

cash dividends for the year 2023. 

 



Weekly Report 

Market Indices & Top Gainers 

 Index/ PEX Opening Closing Change  Symbol Opening Closing Change  

 Al Quds 548.28 538.34 -1.81% NCI 1.68 1.83 8.93% 

 Banking & Financial 
 

Services 
133.26 133.62 0.27% SAFABANK 0.60 0.63 5.00% 

 Industry 127.21 127.44 0.18% GUI 2.07 2.17 4.83% 

 Insurance 104.05 102.09 -1.88% ABRAJ 1.99 2.08 4.52% 

 Investment 28.14 28.01 -0.46% JCC 1.95 2.00 2.56% 

 Services 47.74 46.05 -3.54% BOP 1.67 1.69 1.20% 

 

  Summary of the Week Performance   

 
 

 
Item 

 

 
Current Week 

 

 
Last Week 

 
Change 

Ratio 

 
Daily Average 

of this Week 

Daily 

average of 

2023 

 

 
Change Ratio 

# of Shares 1,544,273 1,656,430 -6.77% 308,855 654,829 -52.83% 

Value in USD 2,514,712 3,162,766 -20.49% 502,942 1,356,151 -62.91% 

 

 

 
 

Most Active Companies This Week 

 
 

 

 
Company Name 

 

# of Traded 

Shares 

 

Total value 

(USD) 

 

 
Open Price 

 

 
Close Price 

 

 
% Change 

52 Weeks Price 

 

High 
 

Low 

 

PADICO 612,974 662,009 1.08 1.08 0.00% 1.46 1.02 

ABRAJ 237,354 493,696 1.99 2.08 4.52% 2.08 1.55 

PALTEL 57,602 374,896 4.91 4.63 -5.70% 5.65 4.20 

APIC 127,527 331,402 2.62 2.59 -1.15% 3.74 2.50 

BOP 87,651 144,780 1.67 1.69 1.20% 2.18 1.57 

UCI 231,518 108,813 0.47 0.47 0.00% 0.50 0.42 

VOIC 3,373 72,313 15.20 15.20 0.00% 17.30 14.00 

RSR 13,679 69,456 3.60 3.60 0.00% 3.60 2.90 

ARKAAN 38,823 52,444 1.36 1.35 -0.74% 1.94 1.35 

AIB 34,473 49,558 1.45 1.44 -0.69% 2.00 1.34 
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